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— FEDERAL RESERVE BANK 
OF NEW YORK 


ORIGINAL ART 


CLAUDE MARTINOT 


SltOAY 


JOHN MARTIN 


ART ANV STORY 
ADAPTATION 


AL WENZEL 


MAZUMA WAS RULED BY A VERY 
WISE KING NAME? HING BOMBA. 


| ONCE, LONG AGO, IN THE MIDOLE 
}OF A VERY BIG OCEAN, THERE WAS 
1@ VEBY SMALL ISLAND CALLE? MAZUMA. 


FORTUNATELY, THEY HAV USEFUL 
SKILLS. MR. AND MBS. WINGIT HAV 
BEEN TRAPEZE ARTISTS IN THE 
CIRCUS. THEY SUPPLIED THE ISLAND 
WITH COCO 


KING BOMBA WAS VERY PROUP OF 
HIS LITTLE ISLAN? AND THE PEOPLE 
WHO LIVED ON IT. THEY WORKEV 
HARD HAP FUN. AND STAYE? OUT 
OF TROUBLE. 

YES, BUT IT 


KEEPS US. OUT 
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BLOSSOM FRISBEE HAV BEEN A UNFORTUNATELY, BLOSSOM WAS 
FLORIST. NOW SHE WAS IN CHARGE ALLERGIC TO CERTAIN TYPES OF 
OF GROWING THE ISLAND'S FLO FLOWERS AND DIP 6 LOT OF 


©) 


CAP TAIN SHARKY, WHO HAV LOST HIS 
ROD AN? REEL IN 6 SHIPWRECH, WAS 


VERY GOOD 4T USING A NET OF 
SPEAR TO CATCH FISH. 


Wee’ 
te 


~ 


é/ 
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AND WITH SPIKE THE SPEAR- 
MAKER FOR HIS SPEARS. 


AND... THERE WAS BLOOMFIELP. HE 
WAS AN ARTIST WHO LIKE? TO 
PAINT, PLAY THE VIOLIN AND WRITE 


C] 
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SHARKY TRAVE? WITH THE ISLAND'S 
NETMAHKER, NAT THE NET, FOR HIS 
Oe Let tvs 
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DR. MILLICENT DILIGENT HAP 
MANAGED TO SAVE ALL HEB 
MEVICAL SUPPLIES WHEN HER 
HOSPITAL SHIP SANK. NOW, 
SHE TOOK Cone OF EVER Y- 
ONE WHEN THEY GOT SICH. 


OFFICE 
HOURS 


BLOOMFIEL? SPENT A LOT OF HIS 
TIME ON THE BANKS OF MAZUMA'S 
ONLY RIVER, THE MAZUMAZIPPY. 
THERE HE COLLECTED? LITTLE SHINY 


STONES. ¢& ak Ni 
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» BLOOMFIELD'’S GREATEST ENJOY-~- 
MENT WAS PAINTING HIS FAVORITE 
Hh INITIALS ON THESE LITTLE STONES. 


1 0 FOR DELIGHTFUL, I FOR 
IMAGINATION, M FOR MINERAL, AN? 
E FOR EUREKA WHICH MEANS “I 

| HAVE FOUND IT." ' 


BLOOMFIELY THOUGHT HIS VIMES 
LOOKEV VERY PRETTY, AND HE 
KEPT TRYING TO TRAVE THEM FOR 
FOOP? AND CLOTHING AND OTHER 
NECESSITIES -- BUT NO ONE WANTED 
TO TRAVE WITH HIM. p 


A VIME FOR A 
PINEAPPLE. 


ONE DAY IT GOT ESPECIALLY 
COMPLICATED-- THE DAY THAT CAPTAIN 
SHARKY AND OR. MILLICENT CILIGENT 
DECIDED TO GET MARAIEV. 


F MILLICENT. WILL I LOVE YOU, 


YOU MARBY ME? 


I'll Give You \j 


qa] YES, sHar uy 


O-I-M-E WERE THE INITIALS, SO 
BLOOMFIELD CALLE? EACH ONE 


MEANWHILE, ALL THE OTHER 
RESIDENTS OF MAZUMA WENT ON 
HAPPILY TRAVING WITH EACH 
OTHER. SOMETIMES THE TRADING 
GOT VERY COMPLICATEL. 


=a — 
TH 
poe 
x 


= 
= 
2 


— 
g 


2 be) 
AV g —— 7 Uf ; 
‘% Mi, SS NS of) 
AS AS AZ ox 


I'? LIKE A BEAUTI- 
FUL WEOVING WITH 
LOTS OF FLOWERS. 


THING TO DO. 
Lee so 
TRAVE WITH 

BLOSSOM 

FRISBEE: 


OB I'LL TRACE } THANKS, BUT I 
YOU TEN OF ALREADY HAVE 
MY VERY | MOBE FISH THON 
FINEST FISH. \ I NEED ANG I'VE 
HAD MY SHOTS. 


BLOSSOM GREETEO THEN WITH A BIG 
SMILE— AND TWO QUICK SNEEZES. 


SHARKY ANY I WANT LOTS OF YOUR VERY 
BEST FLOWERS FOR OUR WEOVING. I 
CAN TRAVE YOU SHOTS TO PROTECT 
YOU AGAINST EVERY THING FROM MAZUMA 
MEASLES TO ALBATROSS POX. 


(THERE (S SOMETHING I COULO USE, AND 
THAT'S A MOSQUITO NET. WHY CON'T 
YOU GO TRADE YOUR FISH FOR 6 NET 
FROM NAT THE NET, THEN BRING IT TO 
ME AND I'LL TRACE YOU MY FLOWERS. 


THAT'S @ WONDERFUL IVEA. 
WE'LL GO SEE NOT. 


NAT DION'T NEE? ANY FISH JUST THEN 
EITHER, ANV HE DIDN'T WANT ANY SHOTS. 
BUT HE WAS SHORT OF COCONUT MILH. 


I'VE GOT IT. WHY DON'T YOU GO 
FIND THE WINGITS ANP TRAVE YOUR 
FISH FOR THEIR COCONUTS ? THEN 
BRING ME THE COCONUTS AN?Y YOU 
CAN NE t, a 


TTA 


ANC SO SHABKY ANU? CVOCTOR 
DILIGENT WENT OFF TO FIN? 
THE WINGITS. 
THIS IS GETTING 
COMPLICATED / 


ca 


| THEY FOUND THEM WAY UP IN A VEBY I'W SORRY TO DISAPPOINT 
HIGH TREE. ¥, A YOU, BOT sae tal Te 
- 7 HELLO HEBE!/ WE’? ANY FISH JU W. BU 
= LIKE Bog Tae TEN WE COULD USE 4 SPEAB gf 
NICE FREGH FIGH FOR J TO BREAK OPEN OUR af 
COCONUTS. A COCONUTS. , 


SO SHAAKY AND VA. VILIGENT SET OFF ONCE AGAIN TO TRY ANY MAKE A TRAVE. 
THEY SAT DOWN ON THE RIVERBANK AND TRIEO TO FIGURE IT ALL OUT. 


LETS SEE IF I'VE GOT THIS STRAIGHT! IF SPIKE I ONLY WISH 
TRAVES US A SPEAR FOR OUR FISH, THEN WE CAN THEBE WERE A 
TRADE THE SPEAR FOR THE COCONUTS, THEN THE SIMPLER WAY. 
COCONUTS FOR THE NET, ANP THEN THE NET FOR 
THE FLOWERS FOR THE WEDDING. 


JUST THEN, WHO SHOULV? COME ALONG 
BUT BLOOMFIELD ANP KING BOMBA. 


YOU TWO DON'T LOOK Y OH, NOTHING 
VEBY HAPPY FOR 7 NUCH, KING 
-PeoPle wHo ane \\ BomBa. IT'S 
GETTING MARBIEZ DP JUST OUR 
WHAT'S WRONG ? USUAL PROBLEM 
WITH TRADING. 


YOU SEE, WE WANT LOTS OF 
FLOWERS FOR OUR WEPPING, 
BUT BLOSSOM DOESN'T NEED 
SHABKY'S FISH ANC SHE DOESNT 
WANT MY SHOTS. HOWEVER, SHE 
CAN USE ANET TO KEEP OUT 
MOSQUITOES. 


IE SPIKE WILL TRADE A SPEAR FOR MY l THAT'S A X IT COES SEEM LIKE 

FISH, THEN WE CAN TRAPE THE SPEAR LOT OF § LOT OF TROUBLE 
FOR SOME COCONUTS, THE COCONUTS TRADING] TO GO TO JUST TO 
FOR A NET, ANP THE NET FOR THE 4 | GET YOUR FLOWERS. 


I WISH THERE WERE 
AY TO GET THE THINGS 
NEEV WITHOUT THIS 
COMPLICATED TRADING. 


S/ 


YOU KNOW WHAT WE NEE? V 
WE NEED SOMETHING THAT 

EVERYONE ON MAZUMA @ 
WOULD ACCEPT. SOME- DY 
THING WE COULD? ALL USE JF 


WOULDN'T FISH BE 6 BIT 
INCONVENIENT TO CARBY 
AROUND’? AND THEY PON'T 
KEEP VERY WELL, EITHER. 


i —_—e 


Y THERE'S TUST ONE 
PROBLEM. ANYONE WHO 
WANTE? TO CHEAT COULD 
JUST PICK UP SOME OF 
THESE STONES AND PAINT , 
D-I-M-E ON THEM. LA 


WE NEED SOMETHING \ THAT Gives MEO \ 
THAT’S SMALL, THOT'S | WONDERFUL ICE. 
EASY TO CARRY, ANC: | WHY NOT BLOOM- 
THAT DOESN'T SMELL / FIELO'S DIMES? 
BAD AFTER A FEW _&) THEY'RE SMALL, 
f LIGHT, AND EASY 
KN TO CARBY AROUNR 


SO MAZUMA HELP (TS FIRST CONFERENCE 
ON MONEY, AND EVERYONE APPROVEV THE 
IDEQ OF TRADING WITH BLOOMFIELV'S way 


PAINTED STONES. SOON, THE FIRST _ f 
OFFICIAL MAZUMA DIMES WERE ISSUE, 

THE VOTE IS UNANIMOUS TO 
USE BLOOMFIELO’S DIMES. 


BUT NOBODY WOUL? ANOW 
MY SECRET FOR GETTING 
\TUST THE RIGHT COLORS. 
DON'T WORRY-- NO ONE CAN 
IMITATE MY DIMES. 


7 LET'S SEE WHAT 
THE OTHERS THINK. 
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ALL MAZUMA'S RESIDENTS HAV 
TO DO WAS PAY THE BIGHT 
NUMBER _OF DIMES A@ND_THEY 
patron ae WHATEVER THEY 


<== 


NOW, WHENEVER PEOPLE WANTEV ANY- 
THING, THEY DION’T HAVE TO WORRY 
QBOUT GOING FROM ONE PERSON TO 
ANOTHER TO GET A SATISFACTORY 
TRAVE. MONEY HAV BEEN INVENTE? 


[owes 


AND SO SHARHKY AND OR. DILIGENT 
WERE MARRIEC— AND THERE WERE 
LOTS AND LOTS OF FLOWERS AT 
THEIR WEDDING. 


/ 
OO YOU TAKE THIS MAN TO BE 
| YOUR LAWFULLY WEDPEV HUSBAN?? 


TO CELEGRATE, EVERYBOUY HAl0 
COCONUT FLAMBE AND SANG 
BLOOMFIELO’S LATEST SONG, 
“ON THE BANKS OF THE 
MAZUMAZIPPY FAR AWAY’ | & 


i TEN YEARS LATER, 


PART LN ON THE 


ISLAND HAP 
CHANGED, 


BEAUTIFUL | 
FOLIAGE ! 


CHARMING 
INHABITANTS! 
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BEFORE LONG, MAZUMA’S LITTLE 
HARBOR WAS CROWZED WITH SHIPS 
BRINGING PEOPLE WHO WANTE? TO 
LIVE ON THIS UNSPOILED ISLAND 

@] PARADISE. 


(GEO ar eS ley: 
\ Was pe 


MAZUMA HAV BEEN DISCOVERED BY 
AN OCEAN LINER SAILING AROUND 
THE WORLD, 


.. THAT WHEN THEY GOT BOCK HOME, 
THEY TOL? ALL THEIR FRIENDS 


WE DISCOVERED 6 : 
WONDERFUL ISLAND! | 


LOAVED 
WITH FRUITS 
AND TROPICAL 
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BUT THERE WERE SOME PROBLEMS. 

KING BOMBA WAS KEPT BUSY 

SETTLING DISPUTES AND TRYING 
TO AEEP EVERYONE HAPPY. 


BUT HIS BIGGEST PROBLEM WAS WHAT BRE WE GOING FUNNY YOU 
DECIDING WHAT TO DO ABOUT TO DO ABOUT THE SHOULV 
BLOOMFIELO’S DIMES. BIG PURCHASES DIME PROBLEM, 

TOOK SO MARY DIMES THAT 


MENTION , 
BLOOMFIELD ? IT THAT, KING 
SHOPPING BECAME VERY INCONVENIENT JUST TAKES TOO MANY 


OF THEM FOR BIG 
PURCHASES. 


ANOTHER 
LOAD AND 


MINT TREE...AND I THINK 
IT MAY BE THE ANSWER. 


WELL, I MUST SOY IT SMELLS 
NICE...BUT HOW CAN IT SOLVE 
OUR PROBLEW? 


WELL, YOU SEE, I'VE ALWAYS USED 
ITS BRIGHT GREEN LEAVES 8S 4 OYE 
- FOR WY GREEN PBINT. 


one 


SO WHY DON'T WE USE THE 
LEAVES TO DYE SOME OF OUR 
BIGGER STONES THIS SPECIAL 
GREEN COLOR’? THEN THEY'Y BE 

WORTH MORE THAN OUR DIMES. 


\/ 


YOU M@Y HAVE 
SOMETHING THERE. 
WHY DON'T WE GIVE 

IT® TRY ? 


ONLY THAT, 
BUT THEY'LL 
SMELL 


HE PROUDLY SHOWED ONE TO THE 
KING ANY EXPLAINE? THAT (T WAS 
WORTH 10 DIMES. KING BOMBA 
SHIELVE HIG EVES. 


NOU ANOW, ITS 
AWFULLY BRIGHT! 
COULON'T YOU M@KE 
ITA LITTLE CULLERB ? 


YOU MEAN MINTING THEM, YOUR 
MAJESTY. AFTER ALL, THIS IS NOW 
THE MAZUMA MINT / 


THE NEXT DAY, BLOOMFIELV BUILT 
§ FENCE AROUN?P THE WINT TREE 
SO HE WOUL? HAVE PRIVACY FOR 
HIS WORK. THEN HE STARTED OYEING 
BIGGER STONES THE BRIGHT GREEN 
COLOR THAT CAME FROM ITS LEAVES. 


DULLEB‘*? THAT'S 6 VEBY GOOD 

NAME! I'LL MAKE OUR “QDULLER" 

LESS SHINY, BUT IT’LL STILL BE 
WORTH TEN DIMES. 


O WHY DON'T YOU GO 
AHEAD ANY START 
PRINTING THEM’? 


BEFORE LONG, BLOOMFIELY WAS 
TURNING OUT 1-DULLER STONES, 5S- 
DULLER STONES, 10-VULLER STONES 
AND 20- DULLER STONES. THE 
MAZUMA MINT WAS IN FULL OPERSTION. 


THE PEOPLE OF MAZUMA LIKED THE 
NEW PULLER COINS. THEY WERE MORE 
CONVENIENT THAN DIMES BECAUSE 
FEWER WERE NEEVED-- BUT THEY 
WERE 0 BIT HEAVY TO CORBY AROUNY 


THAT SEEMED LIKE A GOOP IDEA, SO 
KING BOMBA DECREE? THAT BLOOW 
FIELD ISSUE BOTH STONE DULLERS 
AND PAPER DULLERS SO THAT 
PEOPLE COUL? HAVE THEIR CHOICE. 


WHAT SHALL WE CALL 
THE PAPER OULLERS?? 


THIS UPSET THE KIN 


“OID YOU SAY 
COLLAR? THATS 
€& WONDEBFUL 


THEY | 
WOULON'T 
HOLLER. 


OT THE WEEBLY COMMUNITY MEETING, 
SOMEONE SUGGESTED? USING PAPER 
INSTEQA?Y OF STONES SO THAT 

MAZUMA’S MONEY WOUL? BE LIGHTER 


YOU HAVE TO BE VEBY STRONG 
TO CABBY 1O ANO ZO DCULLEB COINS! 


IMMEDIATELY EVERYONE BEGAN TO 
HOLLER OUT SUGGESTIONS. 


THE PAPER DOLLARS, WHICH WERE 
LIGHT ANV EASY TO CARRY AROUND 
PROVED TO BE VERY POPULAR. IN 
FACT, THEY WERE SO POPULAR THAT 
SOON WAZUMA'S SHOPS ANP 
INDUSTRIES BEGAN TO GET VERY 


AS PEOPLE MAVE A PROFIT FROM THEIR 
BUSINESS OR RECEIVED THEIR PAY, THEY 
BEGAN LOOKING FOR 4 PLACE TO PUT 

THEIB EXTRA MONEY. 


ANU SO MAZUMA GOT ITS FIRST PLACE 
TO STORE MONEY. IT WAS CALLE A 
BANK BECAUSE IT WAS ON THE 
BANK OF THE RIVER. 


ONE VAY, KING BOMBA WAS TOO ILL TO 
GET OUT OF BED. HE NEEVE? MONEY 
TO PAY PR. CILIGENT, SO HE WROTE A 
LETTER TO BLOOMFIELD AT THE BANK. 


HE ASKEV BLOOMFIELD TO DRAW $20 
FROM HIS BANK ACCOUNT TO GIVE TO 
MILLICENT THE NEXT TIME SHE CAME IN. 


KING BOMBA HAP AN IPE. 


WHAT WE NEED VY WHY NOT THE 
IS QA LOCATION | RIVERBANK? 
THAT'S QUIET, | WE COULD BUILD 
RESTFUL, AND / @ STOREHOUSE 
DIGNIFIED. FOR OUR EXTRA 
MONEY THERE. 


EVEBYONE WAS HAPPY KEEPING femme 


MONEY IN THE RIVER BANK. OF 
COUBSE, IT WAS 4 LITTLE 
INCONVENIENT HAVING TO GO TO 
THE BANK TO TAKE OUT MONEY TO 
PAY FOB EVEBY PURCHASE. 
BLOOMFIELO KEPT TRYING TO THINK 
OF @ SIMPLEB WARY. 


O\ 
\ Civemat iow 


WHEN BLOOMFIEL? GOT THE 
LETTER HE DION'T ANOW QUITE 
WHAT TO THINK. BUT HE SAW 
THAT IT WAS FROM BING BOMBA 
ANV HAP THE OFFICIAL SEAL OF 
MAZUMA. 


THE NEXT TIME MILLICENT CAME 
INTO THE RIVER BANK BLOOMFIELO 
HANVED HER THE $20. ———™~ 


VY THANK YOU! YOU KNOW, 
THIS 1S QA GOOP WAY TO 
PAY PEOPLE WHAT YOU 
OWE THEM. 


YOU KNOW 
; ; PEOPLE WHO 


IS A GOOD WAY 
THE FLOBIST OR 
OF PAYING WHAT THE VOCTOR OF 


YOU. OWE. ANYBOPY AT ALL 
COULD WRITE THE 
AMOUNT IN 
LETTER. 


f THEN, HERE 
AT THE BANK WE 
COULD SUBTRACT 
THAT AMOUNT FROM 
THEIR RECOROS ANU 
f) T eoc IT TO THE 
“A RECOROS OF THE 
—4 OTHER PERGON. 


SO BLOOMFIEL? GOT OUT THE LET'S SUPPOSE SAM WRITES 
RECOROS, CALLE? ACCOUNTS, OF TWO A LETTER SAYING HE WANTS TO 
en « Lge HAP MONEY STORED AT PAY LULU 420 HE OWES HER. 
 eieen # AM SIMOLEON ANY LULU WELL, I SIMPLY TAKE AWAY $20 
i ULIK. FROM SAM'S ACCOUNT... 


HWM. LET YF ’ \ ——— i ne 


ME SEE. 


AND THEN I ADO 420 To I/LL CHECK AR 
( OUN? @NP SEE WHAT 
err hy eaesitw te IT WORKS! PEOPLE THINK. I'LL CHECK WITH 
j iT SHALL I CALL THIS SHABAY, I'LL CHECK WITH KING BOMBA 
YSTEMS EVEN CHECK WITH... - 


CHECH.. CHECK / 

MAYBE THAT'S THE 

NQ@ME I'VE BEEN 
LOOKING FOR! 


YES. “CHECK: 15°THE NOW WHAT SHOULP IT LOOK LIKE? IT 
PERFECT NAME FOR MONEY DOESN'T HAVE TO BE ALONG LETTER... 
THAT REQUIRES A SIGNATURE -- JUST A SMALL PIECE OF PAPER 
(T'S SHORT, NEAT, ANP 


GIVING THE IMPORTANT FACTS. 
BUSINESSLIKE. ad 


oi t THE PEOPLE OF MAZUMBA LIKE? BLOON- 
EET al he ice an Te FIELO'S CHECK SYSTEM. BEFORE LONG, 
Ce a Cah I Ba PEOPLE WERE PAYING MOST OF THEIA 
PAIO ANP THE AMOUNT... AND BILLS BY CHECK ANDO ONLY CARRYING 
———] | damBuacEess ano APPLE TURNOVERS. 


ONE GAY, NAT THE NET CAME IN AN? 
BLOOMFIELO GOT INVOLVE? IN SOME- 
SINCE BLOOMFIEL?Y WAS IN CHARGE 


MAZUMA’S MONEY, WHICH WAS I'M SHORT OF MONEY BUT 


THAT'S 
MADE UP OF BOTH CASH ANP 


UNLESS I PAY FIRST, I CAN'T QUITE A 
GET CORD AND POLES TO 
MAKE MY NETS. 


Ml 


HOW DOES THIS OKAY! NOW I CAN 
Sone Nie rh SOUND“? THE BANK WRITE CHECKS TO THE 
GOING TO GET MY ILL LENV YOU POLEMAKERS BNO 
CORO AND POLES. L000 ANC ADD IT CORDMAKEBS AND GET 
- — TO YOUR CHECKING MY SUPPLIES. 
ALF Hf ACCOUNT. OF COURSE, 
YOU'LL HAVE TO PAY 
INTEREST FOR 
: THE USE OF 
THE MONEY. 


THE COROMAKERS AND POLE- 
MAKERS, IN TURN, WERE GLAD TO 
ACCEPT THE CHECKS NAT WROTE 
AS PAYMENT. AFTER ALL, CHECKING 
ACCOUNTS ARE MONEY, TOO / 


Yj 


1 


AS 
SS 


MONEY HAD DEVELOPED, IT BEGAN 
WITH STONE DIMES AND OULLERS, 
PROGRESSE? TO PAPER DOLLARS, 
AN? NOW INCLUDED CHECKING 
ACCOUNTS. 


BEFORE LONG, BLOOMFIEL? WAS 
MAKING LOANS TO MANY PEOPLE. 
AS A RESULT,NEW BUILVINGS ANU 
NEW HOUSES BEGAN GOING UP 
VERY FAST. NEW SODA Fi 


AFTER AWHILE, OTHER PEOPLE 4 
OPENED BANKS ON OTHER FARTS 
OF THE ISLAND? ANP STARTED 
LENDING MONEY, TOO. SOON, 
THINGS WERE REALLY HUMMING. 


EN oF N 


UNFORTUNATELY, HOWEVER, SOMETHING .SO EVERYTHING COST MOBE BE- 
UNEXPECTEO HAPPENED-- PRICES BEGAN CAUSE PEOPLE WERE ABLE TO 

INCREASING. EVERYONE HAD MORE PAY MORE, ANO PRICES WENT UP UP 
MONEY TO SPEND THAN BEFORE, BUT UR PRICES WENT UP FOR MARBLES, 
THERE WERE STILL JUST THE SAME CRACKERTJACHS...AND ALMOST EVERY- 
NUMBER OF THINGS TO BUY... THING. THAT’S CALLED INFLATION. 


G 


THE ISLAND'S CHILDREN COULD HAROLY NATURALLY, THE CHILOREN WERE UN-} 
AFFOR? THEIR FAVORITE DESSERT— HAPPY. THEY WENT TO SEE THE 4 
BANANA SPLITS —WHICH HAD ALWAYS MINISTER OF JUST DESSERTS..\ — 
BEEN QUITE CHEAP ON MAZUMA BE- 


ANY G 
CAUSE OF THE LARGE SUPPLY OF 
BANANAS. 


TO ANSWER TWO IMPORTANT BEEN HAPPENING WITH SPIKE THE 
QUESTIONS. Ds | 


SPEARMAKEB-- PEBHAPRS IT WILL 
WHY VO ~ HELP US UNPERSTANE 
WHY ARE ICE CREAM 

PRICES ( Vat 


RISING? 


‘SPIKE MAKES ONE SPEAR 0 WEES. 
HE USE? TO CHARGE #100. BUT 
NOW THAT PEOPLE HAVE MORE 

MONEY THEY WANT MOBE SPEARS, 
AND SPEAR PRICES HAVE BEEN 
GOING UR." 


“ONE SHOPPER OFFERED HIM $110 
OND THEN ANOTHER OFFERED? $120. 
A THIRC SHOPPER OFFERED F125 -- 


PRICE IS #125." 


\ 

“SPIKE COULD HIRE AN ASSI6- 
TANT TO HELP HIM PROPUCE 
MORE SPEARS, BUT HIS COSTS 
WOULD INCREASE -- ANC SO WOULD 
THE PRICE i CHARGES FOR 


AND GOT THE SPEAR. NOW SRIKES 


“THE OTHER DAY SEVERAL PEOPLE 
WANTED TO BUY SPEARS-— BUT 
THERE WAS ONLY ONE FOR SALE.” 


Gd 23 4>4543 


SPIKE'S 
mf EMPORIO 


SO YOU SEE, WITH 6 LOT MORE 
MONEY ON MAZUMA ANY THE 
SAME AMOUNT OF THINGS TO BUY 
PRICES GO UP FOR CRIs wal. 

a EVERYTHING. — == 


LOTS SCARCE HIGHER 


OF DS PRICES 
MONEY — 


SEEM GROWS FASTER THAN THE 
FAIR. AMOUNT OF THINGS PEOPLE 
WANT TO BUY--— YOU GET 

HIGHER PRICES. 


EXCUSE ME. MY NAME [S GWENDOLYN 

GRENVEL ANP THIS IS MY FATHER, 

THE PRESIDENT OF MAZUMA'S 

SECOND BIVER BANK. IT HAVE AN 
IDEA THAT MIGHT HELP. 


“EACH YEAR, MY MOTHER BUYS ME NEW 
SHOES BECAUSE WY FEET KEEP 

GROWING. AFTER ALL, IF MY SHOES 
ARE TOO SMALL MY FEET WILL 
SUFFER.” 


‘AN IF THEY'RE TOO BIG--WELL 
THEN (17S TUST LIKE THE TIME 
WHEN L TRIEV TO WEAR MY MOTHERS 
SHOES. I TRIPPEO ANDO THEY FELL 


OH, I SEE WHAT YOU'RE GETTING 
AT, GNWENDOLYN. JUST AS YOUB 
GROWING FEET NEEV THE BIGHT 
FIT WITH SHOES, MAZUMA'S GROW- 
ING ECONOMY NEEVS THE RIGHT 
FIT WITH MONEY. 


OF COURSE, IT CAN'T BE AS HMM ... THAT MAY BE THE YES. IF WE 
EXACT @ FIT AS* SHOES. ONE ANSWER. IF WE SLOW SET ASIVE 
WAY TO HELP WOUL?Y BE TO QCOWN THE TOTAL AMOUNT \A CERTAIN 
KEEP THE BANKS FROM THAT BANKS LEN?, IT MIGHT / PART OF 
LENDING MONEY TOO QUICKLY. SOLVE THE PROBLEM OF OUR MONEY 
' — TOO MUCH MONEY. AND CION'T 
LENO? IT, THAT 
WOULD WORK. 


BEX 


DADDY, MAYBE KING BOMBA COULP 
SET UP A SPECIAL BANK TO HELP 
YOU CONTROL THE MONEY SUPPLY? 
MAZUMA NEEVS 4 BANK TO WATCH 
OVER THE 

OTHER BANKS. 


SOON MAZUMA HAD ITS FIRST 

CENTRAL BANE. IT WATCHE? OVER 

THE OTHER BANKS, IT COUL? 

INFLUENCE THE TOTAL AMOUNT OF 

MONEY THAT OTHEB BANKS COULV 

LEN. ITS NAME WAS THE FEVERAL 
RESERVE. 


TO CELEBRATE, KING BOMBA 
NAMEV GWENVOLYN GRENVEL THE 
NEW MINISTER OF JUST DESSERTS... 


OR 


7 HEY, THAT 


\/ (T MIGHT WOBH. 
WHY CON'T WE 
TALK IT OVER 

WITH KING 
BOMBA? 


SOUNDS LIKE A 
TERRIFIC IDEA! 


WITH THE NEW CENTRAL BANE IN 
OPERATION, THE BANKS HAP TO 
SLOW DOWN THEIR LENDING. 
PEOPLE HAD LESS MONEY TO SPEND 
GRADUALLY, PRICES STOPPEP RISING 
AND INFLATION SLOWED DOWN. 


NO 
MOBE LOANS. 


.-AND BLOOMFIELP REWROTE “ON 
THE BANKS OF THE MAZUMAZIPPY," 
NOW CALLED “IN THE BANKS ON 
THE MAZUMAZIPPY.” EVERYONE 
SANG ALONG TO THE TUNE OF 
"ON THE BANKS OF THE WABASH 
FAR AWAY.’ 


OH, WHEN PRICES CLIMB UP HIGHER 
THAN THE PALM TREES, AND THE 
DOLLAB BUYS ALITTLE LESS EACH 
DAY, THEN IT'S TIME THE FEVERAL 
RESERVE MAVE LENVING HARVER 
FOR THE BANKS OF MAZUMA FAR AWAY / 


I‘M GLAD YOU ASKED THAT. NEXT } 
VERSE EVERYONE. 


OH, THERE'S MONEY IN THE BANKS 
ON THE ‘ZUMAZIPPNY, ANV THERE'S 
REALLY ONLY ONE BIG THING TO 
SAY, THAT THE FED’RAL RESERVE 
MUST TAY TO AEEP THE MONEY 
BALANCE? IN THE BANKS OF 
MAZUMA FAR AWAY / 


HEY, WAIT A SECOND.’ WHAT 
HAPPENS WHEN THERE ISN’/T 
ENOUGH MONEY ¥? WHAT WILL THE 
FEVERAL RESERVE 


THEN THE FED WILL TRY TO GET 

THE MONEY GOING, BY RELEASING 

A LITTLE MORE TO THE BANKS 

EACH DAY. THEN THE BANKS CAN 

LENO OUT ALL THE NEEVEOQ MONEY 

AND OUR ECONOMY WILL GROW— 
NOW THAT'S O.K. 


SO, THAT’S THE STOBY OF HOW 

MAZUMA, KING BOMBEA'S LITTLE 

ISLAN? KINGPOM, DEVELOPEP A 
MOVEBN ECONOMY. 


HOUSES FOR MONEY AN? THEN AS 
THEN AS LENDERS. 


IN FACT, AMERICANS HAVE BEEN 
USING THE MAZUMA SYSTEM FOR 
MANY YEARS. OF COURSE, AMERICA 
(IS SOMEWHAT LARGER THAN 
MAZUMBA... 


OURS IS AN INTERESTING STOBY 
TOO, ANP IN ITS OWN WAY IT ALSO 
BEGAN “ONCE UPON €4 DIME...” 


FIRST, MONEY REPLACE? TRADING. THEN, 
BANKS WERE VEVELOPED--FIAST AS STORKE- 


OPERATORS OF THE CHECK SYSTEM ANY 


THEN THE FEVERAL RESERVE, 
OB CENTRAL BANK, WAS 

ESTABLISHE? TO MAKE SURE 
THE BANKS DION'T LENP TOO 
MOCH OF TOO? LITTLE. 


ANDO THEREFORE THINGS ARE A 
LITTLE MOBE COMPLICATE® BUT 
THE IDEA (S BASICALLY THE SAME. 


This cartoon-style booklet is a supplement to the Federal Reserve Bank of 
New York’s “Once Upon a Dime...” multimedia learning program, a package 
that includes up to 35 copies of this booklet, a 1/2-inch VHS video tape, 
materials for class activities, and a teacher’s guide. 


The video is a 29-minute program explaining the basic economic concepts 
of barter, money, banking, central banking and inflation. Here’s what the 
critics have said... 


Technical excellence, brilliant color, upbeat music, whimsical 
characters, clear voices, and a lively narrative combine to make 
this a superior production. 
-Curriculum Review 
“Once Upon a Dime...” is an excellent, interesting, and exciting 
program for teaching young students about money. 
-Social Education 


To order the “Once Upon a Dime...” video package, send a check for $10 
(made payable to the Federal Reserve Bank of New York) to the address 
below. All orders except official school purchase orders must be prepaid. 
Invoices are payable upon receipt of materials. 


In addition to the video package, up to 35 copies of the cartoon-style 
booklet may be ordered free. Additional copies are 25 cents each. 


FEDERAL RESERVE BANK OF NEW YORK 
Public Information Department 
33 Liberty Street 
New York, NY 10045 
(212) 720-6134 
http://www.ny.frb.org 
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